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The Little Book of Hedge Funds that's big on explanations even the casual investor can use An accessible overview of hedge funds, from
their historical origin, to their perceived effect on the global economy, to why individual investors should understand how they work, The Little
Book of Hedge Funds is essential reading for anyone seeking the tools and information needed to invest in this lucrative yet mysterious
world. Authored by wealth management expert Anthony Scaramucci, and providing a comprehensive overview of this shadowy corner of high
finance, the book is written in a straightforward and entertaining style. Packed with introspective commentary, highly applicable advice, and
engaging anecdotes, this Little Book: Explains why the future of hedge funds lies in their ability to provide greater transparency and access in
order to attract investors currently put off because they do not understand how they work Shows that hedge funds have grown in both size
and importance in the investment community and why individual investors need to be aware of their activities Demystifies hedge fund myths,
by analyzing the infamous 2 and 20 performance fee and addressing claims that there is an increased risk in investing in hedge funds
Explores a variety of financial instruments—including leverage, short selling and hedging—that hedge funds use to reduce risk, enhance
returns, and minimize correlation with equity and bond markets Written to provide novice investors, experienced financiers, and financial
institutions with the tools and information needed to invest in hedge funds, this book is a must read for anyone with outstanding questions
about this key part of the twenty-first century economy.
One of the fastest growing investment sectors ever seen, hedge funds are considered by many to be exotic and inaccessible. This book
provides an intensive learning experience, defining hedge funds, explaining hedge fund strategies while offering both qualitative and
quantitative tools that investors need to access these types of funds. Topics not usually covered in discussions of hedge funds are included,
such as a theoretical discussion of each hedge fund strategy followed by trading examples provided by successful hedge fund managers.
Hedge Fund Due Diligence provides a step-by-step methodology that will allow you to recognize and avoid questionable hedge funds before
its too late. Based on a framework that hedge fund investigative expert Randy Shain has refined over the course of his successful career, this
book offers an overview of due diligence into hedge fund management, how information on managers can be obtained, and why this
information is essential to your investment endeavors.
Updated edition of the book that gives investors, advisors, and managers the tools they need to launch and maintain a hedge fund in today's
economy The hedge fund industry has gone through dramatic changes in recent years. Investors of all types continue to want to place their
assets into these investment vehicles even in the wake of the credit crisis, massive frauds, and insider trading scandals. Once the forbidden
fruit of Wall Street, hedge funds are now considered "must have" investments in any diversified portfolio. Now in its second edition, The
Fundamentals of Hedge Fund Management is revised and updated to address how the credit crisis, legislation, fraud, technology, investor
demand, global markets, and the economic landscape have affected the industry. Providing readers with a detailed and in-depth analysis of
the world of hedge funds, the people working in it, and a look at where it's headed, the book is a timely and indispensable reference and
research tool for helping professional money managers, traders, and others to launch and grow successful hedge fund businesses.
Addresses how the credit crisis and its fallout has affected the hedge fund industry and what this means for the future Provides the essential
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information needed to launch and maintain a successful hedge fund in the new global economy Walks the reader through running a hedge
fund, helping you to gain success over years, not just months An essential resource for anyone looking to invest in these much-discussed
investment products, The Fundamentals of Hedge Fund Management, Second Edition is now fully revised and updated.
Go Inside Hedge Fund Operations Like Never Before Your best- practices guide to hedge fund operations - with helpful solutions to common
challenges. Only The Insider's Guide to Hedge Funds: Successfully Managing the Middle and Back Office provides a full unparalleled picture
of all the key middle and back office functions at a typical hedge fund firm - as well as an understanding of how all those functions work
together. Written in plain English, with every chapter authored by experts with extensive experience, this one-of-a-kind resource delivers: A
detailed description of each critical middle and back office role, including both day -to-day and periodic responsibilities and the typical
qualifications of the person holding each role Helpful charts and visuals that explain some of the more complicated functions Valuable,
historical background about the hedge fund industry A look in the future of many key roles.
In his new book, hedge fund consultant Frank Nagy takes the novice through the steps to properly set up and manage a fully functioning
hedge fund. The Ultimate Hedge Fund Guide provides new fund managers/traders with the knowledge and tools they need to be familiar with
setting up and managing their own hedge fund. While other books are closely focused on specific topics such as trading and managing, The
Ultimate Hedge Fund Guide gives the reader a fresh look on the basic setup and managing of a U.S. or offshore hedge fund. The Ultimate
Hedge Fund Guide will provide answers on topics including: - Choosing your administrator, auditor and attorney - Marketing your fund while
maintaining proper compliance - Understanding your offering documents - And more... As a former FINRA licensed Registered
Representative (Series 7/63), stock and Forex traders, as well as fixed income traders have benefited from Mr Nagy's experience and
knowledge in the securities and fund formation process.
Build wealth and protect your assets! A world-class investor shows how to carefully evaluate any fund, identify winners, and avoid losers! *
*Uncover the real risks associated with any fund or other investment--including secrets the prospectus won't tell you. *Discover what
questions to ask investment fund managers, and how to ask them. *Identify successful, stable funds that consistently deliver higher returns.
*Expert, insider advice from a leading hedge fund manager. In today's treacherous financial markets, millions of fund investors are seeking
better ways to identify profitable investments and avoid unacceptable risks. In this book, leading hedge fund manager Jérôme de Lavenère
Lussan tells them exactly how to do so. FT Guide to Investing in Funds tells investors at all levels of experience how to: * *Cut through
marketing language to understand how risky a fund or company's strategy may be. *Ask the right questions of investment funds and their
managers, and identify critical warning flags. *Identify stable, successful investments capable of delivering consistently superior returns.
*Generate more wealth with fewer sleepless nights!
In this book, a hedge fund manager and an option trading coach show you how to earn steady, reliable option income trading options by
managing your trades and running your option portfolio as a real business following the fundamental principles of an insurance company.
Mark Sebastian (TheStreet.com, OptionPit.com) and hedge fund manager Dennis Chen (Smart Income Partners, Ltd.) explain why this
particular business model offers such an attractive practical model for individual traders, and teaches the specific how tos you need to create
and operate your personal option income portfolio this way. Sebastian and Chen begin by introducing their exclusive business model
framework, identifying the option concepts most critical to long-term trading success, and presenting core income strategies based on selling
rather than purchasing options. Next, they walk you through setting up your business, offering a complete operations manual addressing
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each practical issue you'll face. The authors teach key lessons they've learned from their own experience - including how to maintain trading
discipline, manage volatility and risk, account for the other Greeks, and handle payments. Packed with real-world examples, this book reveals
how professional money managers and hedge funds really manage their option trading operations - and guides you step-by-step through
setting up your portfolio and running your trades to earn the same high levels of income.

There has been a tremendous growth in the Hedge Fund industry in recent years. It is estimated that there are more than 8000
Hedge Funds in the US alone. They have grown in popularity since the bear market of the early 2000s which convinced many
people that they cannot just own stocks outright or inside mutual funds. Most investors understand mutual funds. They understand
that the manager selects stocks and buys them. They also understand why they made (or lost) money in their mutual fund
investments. The same thing cannot be said about Hedge Funds which come in a variety of flavors. Even savvy investors are
often hard pressed to explain the sources of return on their Hedge Funds. This book should be read by anyone who has invested
in, or is considering an investment in, a Hedge Fund and also by anyone who is considering starting one. The book explains the
different types of funds as well as covering the key issues in every type of Hedge Fund. This book covers the entire gamut of the
Hedge Fund industry. The authors explain the different styles of Hedge Funds (e.g. market neutral, convertible bond arbitrage,
fixed income arbitrage and many more) and include a summary for each style of fund. The book also explains what a “fund of
funds is, and covers the recently introduced capital guarantees and describes the capital preservation concerns that are faced by
investors.
The ultimate guide to dealing with hedge fund risk in a post-Great Recession world Hedge funds have been faced with a variety of
new challenges as a result of the ongoing financial crisis. The simultaneous collapse of major financial institutions that were their
trading counterparties and service providers, fundamental and systemic increases in market volatility and illiquidity, and
unrelenting demands from investors to redeem their hedge fund investments have conspired to make the climate for hedge funds
extremely uncomfortable. As a result, many funds have failed or been forced to close due to poor performance. Managing Hedge
Fund Risk and Financing: Adapting to a New Era brings together the many lessons learned from the recent crisis. Advising hedge
fund managers and CFOs on how to manage the risk of their investment strategies and structure relationships to best insulate
their firms and investors from the failures of financial counterparties, the book looks in detail at the various methodologies for
managing hedge fund market, credit, and operational risks depending on the hedge fund's investment strategy. Also covering best
practice ISDA, Prime Brokerage, Fee and Margin Lock Up, and including tips for Committed Facility lending contracts, the book
includes everything you need to know to learn from the events of the past to inform your future hedge fund dealings. Shows how to
manage hedge fund risk through the application of financial risk modelling and measurement techniques as well as the structuring
of financial relationships with investors, regulators, creditors, and trading counterparties Written by a global finance expert, David
Belmont, who worked closely with hedge fund clients during the crisis and experienced first hand what works Explains how to profit
from the financial crisis In the wake of the Financial Crisis there have been calls for more stringent management of hedge fund
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risk, and this timely book offers comprehensive guidelines for CFOs looking to ensure world-class levels of corporate governance.
The long-awaited guide for modern hedge fund compliance program development Hedge Fund Compliance + Website provides
straightforward, practical guidance toward developing a hedge fund compliance program, drawn from the author's experience
training financial regulators, consulting with government entities, and analyzing hedge fund compliance structures across the
globe. In-depth explanations of compliance principles are backed by illustrative case studies and examples. Highly in-demand
templates of popular hedge fund compliance documentation provide actionable illustrations of key compliance policies. Designed
to assist investors, fund managers, service providers, and compliance job seekers directly, this book describes the fundamental
building blocks of the hedge fund compliance function. Compliance is one of the fastest growing areas in the hedge fund space.
This reference book provides an essential foundation in modern hedge fund compliance, reflecting the recent changes of this
dynamic field. Design and run a hedge fund compliance program Access templates of core compliance documentation and
checklists Discover how investors can evaluate and monitor compliance programs Interviews with hedge fund compliance
practitioners A steady stream of regulatory changes, combined with the enhanced enforcement efforts of regulators, ensure that
hedge funds' compliance-related expenditures will continue to grow. While hedge fund compliance legislation continues to evolve
globally, little practical guidance exists for those tasked with the boots-on-the-ground aspects of developing an actual compliance
program to comply with best practices and regulatory guidance from leading hedge fund regulators including the US Securities and
Exchange Commission, the National Futures Association, the Commodity Futures Trading Commission and the United Kingdom's
Financial Conduct Authority. Hedge fund professionals and investors need a fundamental framework for establishing and
evaluating an effective program, and when compliance is the issue, trial and error carries too much risk. Hedge Fund Compliance
+ Website provides clear guidance and practical tools to meet today's compliance professional needs.
An innovative A to Z guide to the world of hedge funds The Long and Short of Hedge Funds presents readers with a unique look at
these investment vehicles, the people who run them, and those who provide services to them. This book is a detailed guide of the
industry and offers rare access to hedge fund managers and industry participants. The book provides the reader with a real
education about hedge funds, gaining a firm understanding of the industry.
With about $450 billion in assets, funds of hedge funds are the most recent darling of investors. While hedge funds carry high risk
for the promise of high returns they are designed for the very rich and for large institutional investors such as pension funds. A
Fund of Hedge Funds (FOF) spreads investments among a number of hedge funds to reduce risk and provide diversification, while
maintaining the potential for higher than average returns. Odds are that some pension fund of yours is invested heavily in these
products, and more recently these FOFs have been opened to more and more individual investors in offshore jurisdictions with
lower minimum entry levels. Since this is a new and extremely fast-moving financial phenomenon, academic research has just
begun in earnest, and this is the first book to present rigorous academic research by some of the leading lights in academic
finance, carefully analyzing the broad array of issues involved in FOFs. * With over $450 billion in assets, hedge funds of funds are
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the darling of investors * First book to present rigorous academic research about funds of funds * Leading lights in academic
finance from around the world analyze the broad array of issues involved in funds of funds
What do hedge funds really do? These lightly regulated funds continually innovate new investing and trading strategies to take
advantage of temporary mispricing of assets (when their market price deviates from their intrinsic value). These techniques are
shrouded in mystery, which permits hedge fund managers to charge exceptionally high fees. While the details of each fund's
approach are carefully guarded trade secrets, this book draws the curtain back on the core building blocks of many hedge fund
strategies.
How to diagnose and monitor key hedge fund operational risks With the various scandals taking place with hedge funds, now more
than ever, both financial and operational risks must be examined. Revealing how to effectively detect and evaluate oftenoverlooked operational risk factors in hedge funds, such as multi-jurisdictional regulatory coordination, organizational nesting, and
vaporware, Hedge Fund Operational Due Diligence includes real-world examples drawn from the author's experiences dealing
with the operational risks of a global platform of over 80 hedge funds, funds of hedge funds, private equity, and real estate
managers.
The book on hedge fund basics, completely updated to reflect today’s post-crisis industry The hedge fund industry has been
reeling in the wake of recent Ponzi schemes and insider trading scandals as well as the loss of billions of dollars in assets under
management due to fund closures. Getting Started in Hedge Funds, Third Edition focuses on the current state of the industry; how
hedge funds did or did not survive the subprime and subsequent credit crisis; and, what the future holds for investors. Getting
Started in Hedge Funds, Third Edition also provides readers with a brief overview of the industry's history, and describes the innerworkings of these complex investment vehicles, including how to start a hedge fund, and what new regulations means for
managers and investors. • Profiles 10 highly successful hedge fund managers • Addresses the Madoff scandal, as well as other
lesser known Ponzi schemes, and analyzes the ripple effect felt throughout the industry as a result of these and other scandals
Despite the performance of some of these funds in the last few years, hedge funds are here to stay. In this Third Edition, Getting
Started in Hedge Funds, Strachman provides an updated "how-to" guide for investors interested in hedge funds in this era of "new
normal."
Hedge funds now account for 25 percent of all NYSE trading volume and are one of the fastest growing sectors in today’s
financial industry. Managing a Hedge Fund examines every significant issue facing a hedge fund manager, from management of
numerous types of risk to due diligence requirements, use of arbitrage and other exotic activities, and more. Broad-based where
most hedge fund books are narrowly focused, it provides current and potential managers with a concise but comprehensive
treatment on managing—and maximizing—a hedge fund in today’s fiercely competitive investing arena.
"Hedge Fund Analysis will provide a broad framework covering the hedge fund due diligence process from initial screening to
analytical techniques, interviewing skills, and legal and contract negotiations. Having guided the reader through the selection
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process, it will demonstrate a variety of mechanisms for monitoring and tracking hedge funds and the underlying hedge fund
portfolios. This comprehensive guide will explain each stage of the process in minute detail, providing specific examples which
fully explain the benefits and pitfalls that can occur on each step of the way. Every analytic tool and technique available will be
explored, and arguments will be supported with examples of real situations. This book has five sections. Section 1 will provide a
detailed background and illustration on how to source hedge funds and how to screen through them (there are 7,000+ of them out
there, so screening is critical). Section 2 will lay out a thorough process for evaluating the funds, from initial interviewing to
performance analysis to a primer of interviewing techniques, including both verbal and non verbal communication (body language).
Section 3 will break out what questions to ask by strategy. It is important to know what key risk factors are by strategy and to ask
the "right" questions. Each major strategy will have its own chapter that will discuss the strategy, associated risks and a detailed
list of questions (along with right and wrong responses). Section 4 incorporates non-investment analysis such as operational due
diligence and risk management. Section 5 shows how to evaluate all the components of the due diligence process to rank a hedge
fund's strengths and weaknesses. This section will also cover how to put together a portfolio of hedge funds and how to monitor
investments once they are made"-This book provides a cutting edge introduction to market risk management for Hedge Funds, Hedge Funds of Funds, and the
numerous new indices and clones launching coming to market on a near daily basis. It will present the fundamentals of
quantitative risk measures by analysing the range of Value-at-Risk (VaR) models used today, addressing the robustness of each
model, and looking at new risk measures available to more effectively manage risk in a hedge fund portfolio. The book begins by
analysing the current state of the hedge fund industry - at the ongoing institutionalisation of the market, and at its latest
developments. It then moves on to examine the range of risks, risk controls, and risk management strategies currently employed
by practitioners, and focuses on particular risks embedded in the more classic investment strategies such as Long/Short,
Convertible Arbitrage, Fixed Income Arbitrage, Short selling and risk arbitrage. Addressed along side these are other risks
common to hedge funds, including liquidity risk, leverage risk and counterparty risk. The book then moves on to examine more
closely two models which provide the underpinning for market risk management in investment today - Style Value-at-Risk and
Implicit Value-at-Risk. As well as full quantitative analysis and backtesting of each methodology, the authors go on to propose a
new style model for style and implicit Var, complete with analysis, real life examples and backtesting. The authors then go on to
discuss annualisation issues and risk return before moving on to propose a new model based on the authors own Best Choice
Implicit VaR approach, incorporating quantitative analysis, market results and backtesting and also its potential for new hedge fund
clone products. This book is the only guide to VaR for Hedge Funds and will prove to be an invaluable resource as we embark into
an era of increasing volatility and uncertainty.
Hedge Funds: Structure, Strategies, and Performance provides a synthesis of the theoretical and empirical literature on this
intriguing, complex, and frequently misunderstood topic. The book dispels some common misconceptions of hedge funds, showing
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that they are not a monolithic asset class but pursue highly diverse strategies. Furthermore, not all hedge funds are unusually
risky, excessively leveraged, invest only in illiquid asses, attempt to profit from short-term market movements, or only benefit
hedge fund managers due to their high fees. Among the core issues addressed are how hedge funds are structured and how they
work, hedge fund strategies, leading issues in this investment, and the latest trends and developments. The authors examine
hedge funds from a range of perspectives, and from the theoretical to the practical. The book explores the background,
organization, and economics of hedge funds, as well as their structure. A key part is the diverse investment strategies hedge funds
follow, for example some are activists, others focusing on relative value, and all have views on managing risk. The book examines
various ways to evaluate hedge fund performance, and enhances understanding of their regulatory environment. The extensive
and engaging examination of these issues help the reader understands the important issues and trends facing hedge funds, as
well as their future prospects.
Thinking of launching your own hedge fund? Want to learn more about the different steps involved in setting up and scaling a
hedge fund? Want to understand what are the global best practices in order to grow your existing hedge fund and attract
institutional investors? This book is the first hands-on publication to set out in concrete and practical terms the various steps and
considerations necessary to successfully launch and manage a hedge fund in Asia, with a particular focus on Hong Kong and
Singapore. Whilst most other hedge fund books cover the investment side of the hedge fund business, this book specifically
provides in-depth insights into the crucial – and often misunderstood – non-investment aspects involved in launching a hedge fund
business. It places particular focus on the legal, regulatory, fund structuring, tax, governance, capital raising, fund terms,
budgeting, talent, office space, technology, operational and service provider selection considerations, from the pre-launch phase to
the expansion and institutionalisation of the business. It is written for: any individual or team aiming to launch a hedge fund and
seeking practical and experienced guidance; any existing hedge fund manager looking to grow and attract institutional-quality
capital and investors; any fund manager or other industry participant globally intending to set up a presence in Asia any academic
looking to learn more about the practical aspects of the hedge fund industry any student hoping to discover more about the hedge
fund industry as a career choice.
Julian Robertson is one of the most successful and well-known hedge fund managers of our time. For nearly twenty years his
infamous fund--Tiger Management--was the talk of the town, routinely delivering double-digit performance. This biography will
explore this legendary fund manager's role in the development and popularity of hedge funds, examine his investment
methodology and strategy, and look at the growth of his fund and his 'Tigers'--individuals who have gone on to great success
themselves. * Includes candid interviews of Robertson, his colleagues, and his peers * Uncovers the trading strategies and
investment style of a legendary fund manager * Offers a rare glimpse inside the personal world of Julian Robertson
READERSHIP: Those with any interest in or knowledge of hedge funds, business readers, investment professionals. Daniel A.
Strachman is Managing Director of Answers Company, a New York-based money management firm that offers investment
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management services to individuals and institutions. He has contributed many articles on investment management and strategies
to publications including the New York Post and the Financial Times and is also the author of Getting Started in Hedge Funds
(Wiley 2000). Also available by Daniel Strachman, Getting Started in Hedge Funds, 0471316962 Paper. EAN - 9780471323631
Carton Quantity - 41
A well-rounded hedge fund guide for the serious financial professional Alternative investment strategies-hedge funds in particularhave experienced a significant resurgence recently, largely in response to the dramatic downturn of the global equity markets. In
response to this explosion in popularity, this book focuses on many of the best moneymaking strategies related to these alternative
investment vehicles. IMCA (The Investment Management Consultants Association) is a professional association established in
1985, representing the investment consulting profession in the U.S. and Canada. Kenneth S. Phillips is a member of the IMCA
Advisory Council and Managing Principal of Capital Partners, LLC. Ron Surz, CIMA, is a member of the IMCA Board of Directors
and the President of PPCA Inc.
Invaluable insight into measuring the performance of today's hedge fund manager More and more institutional funds and high-networth assets are finding their way to hedge funds. This book provides the quantitative and qualitative measures and analysis that
investment managers, investment advisors, and fund of fund managers need to allocate and monitor their client's assets properly.
It addresses important topics such as Modern Portfolio Theory (MPT) and Post Modern Portfolio Theory (PMPT), choosing
managers, watching performance, and researching alternate asset classes. Author Edward Stavetski also includes an appendix
showing detailed case studies of hedge funds, and gives readers a road map to monitor their investments. Edward J. Stavetski
(Wayne, PA) is Director of Investment Oversight for Wilmington Family Office, serving ultra high-net-worth families in strategic
asset allocation, traditional and alternative investment manager selection, and oversight.

The most up-to-date look at how to understand, and invest in, hedge funds A new updated set of end of chapter
problems and test bank questions is now available for the first edition. This material now includes a selection of
supplemental problems and test bank questions specifically related to portfolio financing tools and techniques. Hedge
funds are an essential part of the alternative investing arena, and will continue to be so for the foreseeable future. It's
important that those investing, or thinking about investing, with hedge funds know exactly what they are about. That's
why Kevin Mirabile—a financial professional with over twenty years of business development, regulatory, financing,
trading, and sales experience in the hedge fund sector—has created Understanding Hedge Fund Investing. Page-bypage, this reliable resource offers valuable insights into one of the most competitive parts of the investment world. Along
the way, you'll become familiar with the evolution of hedge funds and their structure as well as discover what types of
individuals and institutions invest using hedge funds. Mirable also takes the time to examine the risks of investing in
hedge funds and talks about hedge fund financial statements and taxation. Provides complete coverage of this important
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investment vehicle, from its different types of investing strategies and styles to what it takes to be a hedge fund manager
Multiple-choice questions follow each chapter to assess your comprehension of the topics covered A companion Website
contains portfolio models that can be uploaded for use as well as supplementary material that allows you to learn in a
hands-on fashion long after closing the book Hedge funds offer investors opportunities that aren't usually found
elsewhere. But to benefit from them, you first must understand them. This book has the information you need to succeed
at this difficult endeavor.
An accessible guide to effectively operating in the hedge fund arena Hedge funds are now in the news more than a
thousand times a day and yet it is hard to find clear, factual information about how they operate, raise capital, and invest.
The Hedge Fund Book provides real-world case studies of various hedge fund managers providing a solid foundation in
specialized hedge fund knowledge for both financial professionals and those aspiring to enter this field. It provides an
analysis of funds within different phases of their life cycles and investment processes, and examines each cycle in ways
that would be informational for marketers as well as investors, bankers, and financial professionals who would like to
learn more about day-to-day hedge fund operations Addresses everything you need to know about this popular segment
of the financial industry within a case study format Each chapter contains several types of investment and situational
analyses, insights and best practices along with a review and "test your knowledge section" Written by a successful
hedge fund consultant and head of one of the largest hedge fund networking groups in the industry with more than
30,000 members This book is required reading for participants within the hedge fund industry's leading designation
program, the CHP Designation If you're looking to gain a better understanding of hedge funds, look no further than The
Hedge Fund Book.
A concise tour of the world of hedge funds explains how Wall Street operates from the viewpoint of a leading young
portfolio manager, offering a balanced explanation of the recent economic crisis while sharing guidelines for analyzing
markets, using technical resources and making informed financial decisions. Reprint.
Includes trading examples that illustrate points about risk management and leverage. Presents all the practical
knowledge necessary to run a leveraged investment company. Non-technical explanations brings an element of
transparency to a part of the investment world often thought of as difficult to understand.
Co-authored by two respected authorities on hedge funds and asset management, this implementation-oriented guide
shows you how to employ a range of the most commonly used analysis tools and techniques both in industry and
academia, for understanding, identifying and managing risk as well as for quantifying return factors across several key
investment strategies. The book is also suitable for use as a core textbook for specialised graduate level courses in
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hedge funds and alternative investments. The book provides hands-on coverage of the visual and theoretical methods for
measuring and modelling hedge fund performance with an emphasis on risk-adjusted performance metrics and
techniques. A range of sophisticated risk analysis models and risk management strategies are also described in detail.
Throughout, coverage is supplemented with helpful skill building exercises and worked examples in Excel and VBA. The
book's dedicated website, www.darbyshirehampton.com provides Excel spreadsheets and VBA source code which can
be freely downloaded and also features links to other relevant and useful resources. A comprehensive course in hedge
fund modelling and analysis, this book arms you with the knowledge and tools required to effectively manage your risks
and to optimise the return profile of your investment style.
Hedge fund managers who survived and profited through the 2008 financial crisis share their secrets In light of the
colossal losses and amidst the resulting confusion that still lingers, it is time to rethink money management in the
broadest of terms. Drastic changes still need to be made, and managers who actually made money during 2008 make for
a logical starting place. This updated and revised edition of The Invisible Hands provides investors and traders with the
latest thinking from some of the best and the most successful players in money management, highlighting the specific
risk and return objectives of each, and discussing the evolution of certain styles and beliefs in money management.
Divulges how top financial professionals are looking forward by thinking clearly, managing risk, and seeking a new
paradigm of profit making opportunities in the post-crisis world Outlines investments and strategies for the rocky road
ahead Gives guidance on how traditional investors such as pensions, endowments, foundations and family offices should
rethink how they approach asset allocation and portfolio construction Written by respected industry expert Steven Drobny
Page by page, the professionals found in this book reveal their own approaches to markets, risk, and the broader world in
which we live, as well as their advice on how investors should be approaching money management in today's uncertain
world.
A comprehensive guide to alternative investments and a valuable study companion for the CFA, CAIA, FRM and other
professional examinations that include hedge fund investing The 2nd Edition offers new material related to portfolio
financing, how funds are sold, liquid alternatives, and the challenges faced when trying to value hedge fund management
companies. This edition includes updated power point slides, and a companion workbook with an updated set of end of
chapter problems and a revised set of over 150 test bank questions. Hedge Fund Investing is a complete guide to
alternative investments for students and professionals alike. Written to align with the CAIA curriculum, this book is much
more than just an exam preparation resource—it's a fully comprehensive guide to hedge fund investing in today's market,
designed to provide professionals with the deep understanding they need to operate effectively. Broad coverage under
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the alternative investment umbrella includes discussion about hedge funds, derivatives, investment banking, and
commercial banking, with specific guidance toward trading, strategy, portfolio management, performance metrics, due
diligence, and more. A full set of ancillary materials helps bring this book into the classroom, and provides rigorous
reinforcement of the material presented in the text. Alternative investment expertise has become central to the asset
management and institutional investment community. This book facilitates clear understanding of the intricacies of the
field and guides you through the practical skills needed to successfully navigate this diverse set of asset classes.
Recognize hedge fund trends, flows, and characteristics Examine major hedge fund strategies and how they interact
Learn the technical side of financing, settlement, and clearance Measure fund performance and optimize contributing
factors Hedge funds and other alternative investments are known for their high reward, but they also come with
significant risk. The investment professional's role is to minimize these risks while maximizing reward, but the nuanced
nature of these assets dramatically complicates the task. Hedge Fund Investing details every aspect to give you the deep
and instinctual understanding you need to operate effectively within the alternative investment sphere.
Helpful, Accessible Guidance for Budding Hedge Funds So You Want to Start a Hedge Fund provides critical lessons
and thoughtful insights to those trying to decipher the industry, as well as those seeking to invest in the next generation of
high performers. This book foregoes the sensational, headline-grabbing stories about the few billionaire hedge fund
managers to reach the top of the field. Instead, it focuses on the much more common travails of start-ups and small
investment firms. The successes and failures of a talented group of competitive managers—all highly educated and well
trained—show what it takes for managers and allocators to succeed. These accounts include lessons on funding, team
development, strategy, performance, and allocation. The hedge fund industry is concentrated in the largest funds, and
the big funds are getting bigger. In time, some of these funds will not survive their founders and large sums will get
reallocated to a broader selection of different managers. This practical guide outlines the allocation process for fledgling
funds, and demonstrates how allocators can avoid pitfalls in their investments. So You Want to Start a Hedge Fund also
shows how to: Develop a sound strategy and raise the money you need Gain a real-world perspective about how
allocators think and act Structure your team and investment process for success Recognize the patterns of successful
start-ups The industry is approaching a significant crossroads. Aggregate growth is slowing and competition is shifting
away from industry-wide growth, at the expense of traditional asset classes, to market share capture within the industry.
So You Want to Start a Hedge Fund provides guidance for the little funds—the potential future leaders of the industry.
Hedge funds are perhaps the hottest topic in finance today, but little material of substance to date has been written on
the topic. Most books focus on how to set up a hedge fund and the basic strategies, while few to none focus on what
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matters most: generating and understanding investment performance. This book takes an exclusive look at the latter,
including an analysis of the areas that are most likely to generate strong investment returns OCo namely, the emerging
markets of Brazil, Russia, India and China. The book will be invaluable to not only financial professionals, but anyone
interested in learning about hedge funds and their future.
Managing Hedge Fund Risk and FinancingAdapting to a New EraJohn Wiley & Sons
Available now in a fully revised and updated second edition, Managing Hedge Fund Risk is the market-leading guide on
risk for the hedge fund industry.
In the constantly evolving hedge fund marketplace, nothing is more central--but in many ways, more amorphous and
elusive--than risk. Yet there remains no standard for analyzing and measuring risk within this highly secretive, largely
unregulated field, leaving the thousands of hedge funds--and the tens of thousands of hedge fund investors--in
dangerously dim light. The industry has not solved the "transparency" challenge--communicating risk to investors without
disclosing proprietary information. Hedge Fund Risk Fundamentals is the first book to bring these issues to the forefront.
With clarity, concision, and minimal math, Richard Horwitz lays out the key components and the cutting-edge processes
in the field of hedge fund risk management today. Against that backdrop, he presents a groundbreaking utility destined to
set the standard for transparency and risk management within the hedge fund universe. You’ll learn why, when it comes
to risk management, 1 + 1 = 1.41. For all of those perplexed by the difficulties of assessing risk in hedge fund investing,
Horwitz’s concepts make for an invaluable road map and a demystifying resource that hedge funds and investors at all
levels will find indispensable.
A comprehensive guide to the burgeoning hedge fund industry Intended as a comprehensive reference for investors and
fund and portfolio managers, Handbook of Hedge Funds combines new material with updated information from FrancoisSerge L’habitant’s two other successful hedge fund books. This book features up-to-date regulatory and historical
information, new case studies and trade examples, detailed analyses of investment strategies, discussions of hedge fund
indices and databases, and tips on portfolio construction. Francois-Serge L’habitant (Geneva, Switzerland) is the Head
of Investment Research at Kedge Capital. He is Professor of Finance at the University of Lausanne and at EDHEC
Business School, as well as the author of five books, including Hedge Funds: Quantitative Insights (0-470-85667-X) and
Hedge Funds: Myths & Limits (0-470-84477-9), both from Wiley.
A professional's guide to the world of hedge fund investing Throughout the financial crisis of 2008, many hedge funds
suffered massive losses and were often blamed for the extreme market upheavals. In the wake f the crisis, hedge funds
remain a source of fascination for the media, legislators, and investors, mostly due to misunderstanding. Historically
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portrayed as risky investment funds for the very wealthy run by swashbuckling traders, the truth is hedge funds are
simply an investment vehicle designed to generate superior returns and reduce an investor's overall portfolio risk.
Investors have good reasons to remain fascinated with hedge funds. Although many individual funds have
underperformed or collapsed, hedge funds as a whole have provided solid returns while reducing risks. Savvy institutions
have invested in hedge funds for many years and have made them a large and powerful force in the markets. Investing in
hedge funds requires sophisticated knowledge, understanding, skill, access, and experience. Individuals and institutions,
whether they are new to hedge funds or need to improve, can find those attributes in the stories of the successful hedge
fund investors profiled in Hedge Fund Investors. Hedge Fund Investors chronicles the challenges and rewards these
investors face, in selecting hedge fund managers, managing risks, and constructing portfolios. In revealing
conversations, leading hedge fund investors who place hundreds of billions of dollars in hedge funds, share their
philosophies, strategies, and advice. Profiles a variety of different investors from the pioneers in hedge fund investing to
managers for high net-worth individuals and fund of funds investors Discusses winners and losers in the recent market
decline, problematic hedge fund strategies, and how these current events will change future strategies Provides lessons,
insights, and advice beneficial to all hedge fund investors Engaging and informative, Hedge Fund Investors will prove
valuable to anyone involved in placing money with hedge funds, as well as hedge funds who seek to better understand
their clients.
Hedge Funds of Funds: A Guide for Investors is a comprehensive guide to investing in hedge funds of funds. Written by
an experienced practitioner in clear, concise and jargon free language, this book gives an inside view of this often
opaque area and empowers readers with the tools to get to the bottom of how hedge funds of funds really work. Key
features include: A full description of the skill sets and facets needed in all areas of a hedge funds of funds; A wideranging set of questions to ask when assessing every area of a hedge fund of funds; Advice on every part of the process
when investing in a hedge fund of funds, from short-listing through to mandate design and benchmarking; Two
comprehensive practical examples of investment reports on both a hedge fund and a hedge fund of funds; A
comprehensive analysis of recent developments in the field; A glossary of hedge fund terminology to help the reader decode the jargon associated with the area. This book is essential reading for all those interested in developing depth to
their understanding of how to invest in hedge funds of funds and how they, in turn, invest with hedge funds.
The book is designed for use by due diligence professionals – it focuses on the areas that due diligence professionals
should address with an explanation of why these matters are important. The book: Identifies areas of due diligence
Identifies what can go wrong Provides information on how to create procedures and checklists on the issues Provides a
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resource on publicized case issues Provides a commentary on what could have been done from a due diligence
perspective on those cases Uses actual regulatory material such as SEC complaints to recreate events that took place
Identifies the manager entities and the actual fund vehicles involved in each issue rather than using broad generic names
such as Madoff to describe a failure
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